
Good morning, 
 

It sounds too good to be true and then it usually is, but there is 20+ years of track record and multiple 

cycles as evidence that the Coho ESG US Equity strategy offers it all, pretty much regardless of the current 

portfolio you hold. 

 

By adding Coho you lower the Beta, SD, Cyclicality of your portfolio and you diversify away from a big-

tech overweight that most of you have as a natural result of recent multi year outperformance, ETF 

investing and winner biases of active managers. 

 

There are two main reasons it works almost regardless of your current portfolio: 

1) Coho has a contrarian allocation when it comes to cyclicality, quality and volatility vs other managers 

and benchmarks (ETF's). 

2) Coho has a 20+ year track record through multiple cycles in which they protect principal, while offering 

competitive returns in up markets (without the use of derivatives or excess cash levels). 

 

As a result there are portfolio optimalisation benefits with almost any portfolio. Here is one example: 

 

We created a portfolio of 50% Coho, 50% MSCI ACWI Growth. You would expect the standard deviation 

(x-axis) and return (y-axis) to be at the question mark. In reality it is not! Hence, you optimise your 

portfolio! 

 

 
 

Here is another example for a US only portfolio: 
 

 
 

Reply to this email and we can replicate your portfolio and see what Coho can do to your portfolio!  

 

 



This is the 20+ year track record of Coho vs benchmarks when it comes to drawdowns: 

 
 

Back to the two main reasons it works almost regardless of your current portfolio: 

1) Coho has a contrarian allocation when it comes to cyclicality, quality and volatility vs other managers 

and benchmarks (ETF's) 
 

 
 

 

 

 

 



2) Coho has a 20+ year track record through multiple cycles in which they protected principal, while 

offering competitive returns in up markets (without the use of derivatives or excess cash levels). 
 

 
 

Upcoming Coho webinar 
On August 17 from 03:00 – 04:00 PM CEST we will be hosting an Coho ESG US Large Cap Equity 

Strategy art 9. webinar.  

Click the following link to register: Coho ESG US Large Cap Equity Update 
 

 Coho offers a unique combination of:  

• Full ESG integration, while having a Value tilt. Most ESG managers have a Growth bias, Coho 

offers you the opportunity to create a balanced ESG portfolio with multiple Equity managers. 

(SFDR art 9, 5 Morningstar Globes, active proxy voting and engagement policy, ESG track since 

2011) 
• An Asymmetric and thus Complementary pattern of return, going down less (65-75%) than going 

up (85-95%) vs S&P 500, this is different than most strategies, creating a complementary feature 

in combination with other managers. 

"Our goal is to create significant alpha over time versus benchmarks and peers through the combination of 

losing less than the benchmark during bear markets and performing near the benchmark in bull markets." 
 

 

 

https://attendee.gotowebinar.com/register/3903419526118847756


Coho ESG US Equities  
As per Q2, 2021 the Coho Relative Value Equity (CRVE) strategy has an annualized outperformance of 

2,64% over the S&P 500 Total Return index since inception in 2000, outperforming 86% of peers in the 

eVestment database. This strategy of quality companies with predictable streams of earnings offered 

protection during the IT crash in 2001, the financial crisis in 2008, the Euro crisis in 2011, during Q4 of 

2018 and Q1 2020. The strategy is fully invested without the use of derivatives. Over the last 20 years, the 

down-market capture has been 74%. This resulted in superior performance with lower risk versus the 

benchmark and most peers. While keeping the characteristics of the CRVE strategy in place, the ESG 

portfolio was established in 2011. Coho Partners manages USD 9.8 billion in US Large Cap Equities. Coho 

is an independent firm, employee-owned and employees invest their own private wealth in the same 

strategy as you as an investor. The valuation of the Coho strategy versus the S&P 500 has become very 

attractive after multiple years of outperformance of economic sensitive stocks. This defensive strategy is a 

strong candidate in an environment of gradual rising, steady or declining markets. 

  

The Coho ESG US Equity strategy (inception 2011) only deviates marginally from the original Coho 

Relative Value Equity strategy (inception 2000). ESG is fully integrated in the investment process, while 

keeping the original characteristics in place. A daily liquid UCITS fund with the Norges Bank exclusion list 

implemented of USD 350 million is available for European investors: ISIN: IE00BF1XKT19  

• SFDR Disclosures, Article 9 
• Presentation 
• Factsheet 
• Asset Class & Strategy Summary 
• Peer comparison  
• Impact Report 
• Coho on ESG Investing  
• Coho Cares  
• Morningstar  
• Standard RfP  

 
 

 

 
 

 

 

https://funddocumentation.candoris.nl/Algemeen/SFDR/Coho%20ESG%20US%20Large%20Cap%20Equity%20Fund%20-%20Website%20Disclosure.pdf
https://funddocumentation.candoris.nl/Coho/Coho%20ESG%20US%20Large%20Cap%20Equities%20-%20Candoris.pdf
https://funddocumentation.candoris.nl/Factsheets&Kiids/Coho%20IE00BF1XKT19.pdf
https://funddocumentation.candoris.nl/Coho/Coho%20Asset%20Class%20&%20Strategy%20Summary.pdf
https://funddocumentation.candoris.nl/Coho/Coho%20VS%20Peers.pdf
https://funddocumentation.candoris.nl/Coho/Coho%20Partners%20Impact%20Report.pdf
https://www.cohopartners.com/esg-investing/
https://www.cohopartners.com/about-coho/coho-cares/
https://www.morningstarfunds.ie/ie/funds/snapshot/snapshot.aspx?id=F00000ZVAO
https://funddocumentation.candoris.nl/Coho/Coho%20Relative%20Value%20ESG%20Generic%20DDQ.pdf


 
 

The Coho ESG US Equity strategy is an Article 9 fund under the new SFDR: 

 
 

 


