Candoris ICAV Annual Report and Audited Financial Statements

Supplemental Information (Unaudited) (continued)

Sustainable Finance Disclosure Regulations ("SFDR") and Taxonomy Regulations

Sustainable
investment means
an investment in an
economic activity that
contributes to an
environmental or
social objective,
provided that the
investment does not
significantly harm any
environmental or
social objective and
that the investee
companies follow
good governance
practices.

The EU Taxonomy
is a classification
system laid down in
Regulation (EU)
2020/852,
establishing a list of
environmentally
sustainable
economic
activities. That
Regulation does not
lay down a list of
socially sustainable
economic activities.
Sustainable
investments with an
environmental
objective might be
aligned with the
Taxonomy or not.

ANNEX IV

Template periodic disclosure for the financial products referred to in Article 8, paragraphs
1, 2 and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU)
2020/852

Product name: SiM US High Yield Opportunities Fund Legal entity identifier: 6354005J7DCZSYFJP173

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective? [fick and fill in as
relevant, the percentage figure represents the minimum commitment to sustainable investments]

Y ) Yes

It made sustainable investments
with an environmental objective:
%
in economic activities that
qualify as environmentally
sustainable under the EU
Taxonomy

in economic activities that do
not qualify as
environmentally sustainable
under the EU Taxonomy

It made sustainable investments
with a social objective: %

¢ No

It promoted Environmental/Social (E/S)
characteristics and

while it did not have as its objective a sustainable
investment, it had a proportion of % of
sustainable investments

with an environmental objective in
economic activities that qualify as
environmentally sustainable under the EU
Taxonomy

with an environmental objective in
economic activities that do not qualify as
environmentally sustainable under the
EU Taxonomy

with a social objective

It promoted E/S characteristics, but did not
make any sustainable investments
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Supplemental Information (Unaudited) (continued)

Sustainable Finance Disclosure Regulations ("SFDR") and Taxonomy Regulations
(continued)

P/TN To what extent were the environmental and/or social characteristics
‘\‘iv‘:’ promoted by this financial product met?

Environmental — During the period, the Fund promoted good environmental practices
through assessing whether an issuer has an environmental policy, has published
targets to reduce their carbon footprint or released information regarding their current
carbon emissions; and/or is facing any lawsuits, allegations or regulatory breaches
relating to environmental concern or neglect, and focusing investments in companies
that have these positive environmental characteristics, or if not, remediation programs
in place to improve on these characteristics.

Social — During the period, the Fund also promoted good social practices by assessing
an issuer's health and safety track record, anti-discriminatory hiring practices,
breaches of regulatory requirements, any pending lawsuits and recent proxies that
received significant shareholder dissent, and focusing investments in companies that
have positive records on these social characteristics, or if not, remediation programs
in place to improve on these characteristics.

The above was achieved by the identification of environmental, social, and
governance indicators, that have a positive environmental and/or social impact, by the
Investment Manager as part of its debt and/or equity picking process through its
proprietary research and analysis. In addition, the Investment Manager adhered to the
exclusionary principles set out in the Investment Manager's ESG policies and as
disclosed in the Supplement under the heading "Investment Policies", sub-paragraph
"Investment Strategy".

The Investment Manager’s adherence to the above resulted in over 89% of the Fund’s
investments that are rated by MSCI, being ESG rated as BB or higher. Additionally,
for those investments not rated by MSCI, the Investment managers’ internal ratings
were also BB or higher. MSCI rates the overall Fund portfolio as A.

How did the sustainability indicators perform?

During the period, the Fund used a range of both quantitative and qualitative indicators

Sustainability in determining whether an issuer supports good environmental and social practices.

indicators measure

how the The tools utilised by the Fund to identify investments that align with its philosophy that
environmental or companies with sustainable business practices have a competitive advantage
social characteristics included its own proprietary research; third party quantitative ESG data provided by
promoted by the MSCI together with its ESG scoring system, and investee company and industry
fiEahCizl product are publicly available data.

attainea.

The Investment Manager focused on: whether an issuer had an environmental policy,
had published targets to reduce their carbon footprint or released information
regarding their current carbon emissions; is committed to reducing waste; and/or is
facing any lawsuits, allegations or regulatory breaches relating to environmental
concern or neglect. The Fund also assessed additional indicators specific to an
investee company’s business and the industry in which it operates, such as water
conservation, Co2 thresholds, and environmental remediation commitments.
Included in this assessment was the Company’s relative ranking in its industry
compared to comparable issuers on environmental or social characteristics.

With respect to Social characteristics, the Investment Manager assessed an issuer’s
health and safety track record, breaches of regulatory requirements, anti-
discriminatory hiring practices, any pending lawsuits and recent proxies that received
significant shareholder dissent.
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Supplemental Information (Unaudited) (continued)

Sustainable Finance Disclosure Regulations ("SFDR") and Taxonomy Regulations
(continued)

Indicator Portfolio %
Investments MSCI ESG Rated BB or higher 89%/Fund Rated A
Environment Risk — Fossil Fuel Reserves 0%
Environment Risk — High Impact Fossil Fuel Reserves 0%
Environment Risk — High Water Risk 0%
Environment Risk — Water Withdrawal Coverage 13.2%
Reputational Risk 0%
Governance - Rated as Leaders 27.1%
Governance — Independent Board 97%
Governance — Female Board Rep 98%
Exposure to Controversial Weapons 0%
Exposure to Global Compact Compliance Violations 0%
Exposure to Tobacco 0%
Exposure to Predatory Lending 0%
Global Norms violations including Human Rights 0%
Violations and Labor Norms Violations

The Investment Manager sources numerical data on environmental and social metrics
directly from company fillings and unrelated third party publications and research,
including sources such as Moody’s, Bloomberg, and MSCI.

These measures and indicators performed as expected, and no material issues with
resect to environmental or social issues were identified.
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Supplemental Information (Unaudited) (continued)

Sustainable Finance Disclosure Regulations ("SFDR") and Taxonomy Regulations
(continued)

...and compared to previous periods?

Indicator Current Reporting Prior Reporting Period
Period

Investments MSCI ESG 0 o
Rated BB or higher 89% 90%
Environment Risk — o o
Fossil Fuel Reserves 0% 0%
Environment Risk — High
Impact Fossil Fuel 0% 0%
Reserves
Environment Risk — High o o
Water Risk 0% 0%
Environment Risk —
Water Withdrawal 13.2% 10.6%
Coverage
Reputational Risk 0% 0%
Governance - Rated as 27 1% 32.8%
Leaders
Governance — 0 o
Independent Board 9% 95%
Governance — Female 0 o
Board Rep 98% 96%
Exposure to o o
Controversial Weapons 0% 0%
Exposure to Global
Compact Compliance 0% 0%
Violations
Exposure to Tobacco 0% 0%
Expo.sure to Predatory 0% 0%
Lending
Global Norms violations
including Human Rights o o
Violations and Labor 0% 0%
Norms Violations

What were the objectives of the sustainable investments that the
financial product partially made and how did the sustainable
investment contribute to such objectives?

N/A
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Supplemental Information (Unaudited) (continued)

Sustainable Finance Disclosure Regulations ("SFDR") and Taxonomy Regulations
(continued)

Principal adverse
impacts are the
most significant
negative impacts of
investment decisions
on sustainability
factors relating to
environmental, social
and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

IR

How did the sustainable investments that the financial product
partially made not cause significant harm to any environmental or
social sustainable investment objective?

N/A

How were the indicators for adverse impacts on sustainability factors taken into
account?

N/A

Were sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and
Human Rights? Details:

N/A

[Include a statement for the financial products referred to in Article 6, first
paragraph, of Regulation (EU) 2020/852]

The EU Taxonomy sets out a “do not significant harm” principle by which
Taxonomy-aligned investments should not significantly harm EU Taxonomy
objectives and is accompanied by specific Union criteria.

The “do no significant harm” principle applies only to those investments
underlying the financial product that take into account the Union criteria for
environmentally sustainable economic activities. The investments underlying
the remaining portion of this financial product do not take into account the
Union criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any
environmental or social objectives.

How did this financial product consider principal adverse impacts on
sustainability factors?

N/A

128



Candoris ICAV Annual Report and Audited Financial Statements

Supplemental Information (Unaudited) (continued)

Sustainable Finance Disclosure Regulations ("SFDR") and Taxonomy Regulations
(continued)

What were the top investments of this financial product?

= o
Largest Invesments Sector % Assets Country
The list includes the TREEHOUSE FOODS C Good 215 US
investments onsumer 500ds )
constituting the SAMHALL Real Estate 2.05 Sweden
o] izt | e el MINERVA Consumer Goods 1.94 Brazil
of investments of
the financial product PARATUS ENERGY Energy 1.88 UK
duringI thr?‘ rﬁffarence SIMMONS FOOD Consumer Goods 1.81 US
perioa whnicn Is: .
[complete] FLUTTER Leisure 1.81 Ireland
CHARLES RIVER Healthcare 1.80 US
ATS CORP Capital Goods 1.80 Canada
CHURCHILL DOWNS Leisure 1.75 US
SELECT MEDICAL Healthcare 1.73 US
BOYD GAMING Leisure 1.70 US
SEAWORLD Leisure 1.62 US
CONCENTRA Healthcare 1.61 US
TTM TECHNOLOGIES Tech & Electronics 1.61 US
AMN HEALTHCARE Healthcare 1.60 US
Figures are as of 12/31/25
What was the proportion of sustainability-related investments?
<4
' N/A
Asset allocation What was the asset allocation?
describes the
share of

investments in
specific assets.
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Supplemental Information (Unaudited) (continued)

Sustainable Finance Disclosure Regulations ("SFDR") and Taxonomy Regulations
(continued)

[include note only for
the financial
products referred to
in Article 6 , first
paragraph, of
Regulation (EU)
2020/852

To comply with the
EU Taxonomy, the
criteria for fossil gas
include limitations on
emissions and
switching to
renewable power or
low-carbon fuels by
the end of 2035. For
nuclear energy, the
criteria include
comprehensive
safety and waste
management rules.

Enabling activities
directly enable
other activities to
make a substantial
contribution to an
environmental
objective.
Transitional
activities are
activities for which
low-carbon
alternatives are not
yet available and
among others have
greenhouse gas
emission levels
corresponding to the
best performance.

J_ #1A Sustainable

‘|_ #1B Other E/S
characteristics

100%

Investments

#2 Other
11%

#1 Aligned with E/S characteristics includes the investments of the financial product
used to attain the environmental or social characteristics promoted by the financial
product. This figure is the average % of the portfolio holdings over the period that were
rated BB or above by MSCI ESG analytics.

#2 Other includes the remaining investments of the financial product which are neither
aligned with the environmental or social characteristics, nor are qualified as sustainable
investments.

[include the note below where the financial product made sustainable investments]
The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers environmentally and socially sustainable
investments.

- The sub-category #1B Other E/S characteristics covers investments aligned with
the environmental or social characteristics that do not qualify as sustainable
investments.
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Supplemental Information (Unaudited) (continued)

Sustainable Finance Disclosure Regulations ("SFDR") and Taxonomy Regulations
(continued)

In which economic sectors were the investments made?
Healthcare — 23.37%

Energy — 16.18%

Leisure — 12.21%

Capital Goods -10.34%

Consumer Goods — 9.00%
Technology & Electronics — 7.99%
Financial Services — 6.21%

Real Esate — 6.07%
Transportation — 3.44%

Services — 2.93%

Media — 1.19%

Cash — 0.60%

*Percentages as of 12/31/25

To what extent were the sustainable investments with an environmental
objective aligned with the EU Taxonomy?

0%

Did the financial product invest in fossil gas and / or nuclear energy
related activities that comply with the EU Taxonomy1?

No

Yes:

In fossil gas In nuclear energy

No

! Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to
limiting climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objective -
see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities
that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.

N/A
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Supplemental Information (Unaudited) (continued)

Sustainable Finance Disclosure Regulations ("SFDR") and Taxonomy Regulations

(continued)

[include note only for
financial products
referred to in Article
6 of Regulation (EU)
2020/852
Taxonomy-aligned
activities are
expressed as a
share of:

- turnover
reflecting the share
of revenue from
green activities of
investee
companies

- capital

expenditure

(CapEx) showing

the green

investments made
by investee
companies, e.g. for

a transition to a

green economy.

operational
expenditure

(OpEXx) reflecting

green operational

activities of
investee
companies.

[include note for the
financial products
referred to in Article
6, first paragraph, of
Regulation (EU)
2020/852 that invest
in environmental
economic activities
that are not
environmentally
sustainable
economic activities]

/"

are
sustainable
investments with an
environmental
objective that do not
take into account
the criteria for
environmentally
sustainable
economic activities
under Regulation
(EU) 2020/852.

The graphs below show in green the percentage of investments that were
aligned with the EU Taxonomy. As there is no appropriate methodology to
determine the taxonomy-alignment of sovereign bonds*, the first graph
shows the Taxonomy alignment in relation to all the investments of the
financial product including sovereign bonds, while the second graph shows
the Taxonomy alignment only in relation to the investments of the financial
product other than sovereign bonds.

2. Taxonomy-alignment of investments
excluding sovereign bonds*

1. Taxonomy-alignment of investments
including sovereign bonds*

0.00%
Turnover 100% Turnover 0% 0.0. 100%
0.00%
l 0.00 l
CapEx 100% CapEx 0% o 100%
0.00%
, | |
Opex OpEx
0% 50% 100% 0% 50% 100%

Taxonomy-aligned: Fossil gas
B Taxonomy-aligned: Nuclear W Taxonomy-aligned: Nuclear
W Taxonomy-aligned (no gas and nuclear) W Taxonomy-aligned (no gas and nuclear)
Non Taxonomy-aligned Non Taxonomy-aligned

Taxonomy-aligned: Fossil gas

This graph represents 100% of the total investments.
*For the purpose of these graphs, ‘sovereign bonds’ consist of all
sovereign exposures

What was the share of investments made in transitional and
enabling activities?

N/A

How did the percentage of investments that were aligned with the
EU Taxonomy compare with previous reference periods?

N/A

¥ Wha_t was the sha_re of sustain_able invgstments with an
environmental objective not aligned with the EU Taxonomy?
N/A

a What was the share of socially sustainable investments?

0%
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Supplemental Information (Unaudited) (continued)

Sustainable Finance Disclosure Regulations ("SFDR") and Taxonomy Regulations
(continued)

«-\4 What investments were included under “other”, what was their purpose

[include note for
financial products
where an index has
been designated as
a reference
benchmark for the
purpose of attaining
the environmental
or social
characteristics
promoted by the
financial product]

Reference
benchmarks are
indexes to measure
whether the
financial product
attains the
environmental or
social
characteristics that
they promote.

and were there any minimum environmental or social safeguards?

Investments in “#2 Other” include those investments rated below BB by MSCI, cash
positions, cash equivalents and currency forwards (for hedging purposes).. Cash
positions were maintanined for liquidity purposes and currency forwards were for
hedging purposes. The minimum safeguards for this portion of the portfolio was that
all investments must pass Adviser's good governance assessment .

What actions have been taken to meet the environmental and/or social
characteristics during the reference period?

Environmental — During the period, the Fund promoted good environmental practices
through assessing whether an issuer has an environmental policy, has published
targets to reduce their carbon footprint or released information regarding their current
carbon emissions; and/or is facing any lawsuits, allegations or regulatory breaches
relating to environmental concern or neglect, and focusing investments in companies
that have these positive environmental characteristics, or if not, remediation programs
in place to improve on these characteristics.

Social — During the period, the Fund also promoted good social practices by assessing
an issuer's health and safety track record, anti-discriminatory hiring practices,
breaches of regulatory requirements, any pending lawsuits and recent proxies that
received significant shareholder dissent, and focusing investments in companies that
have positive records on these social characteristics, or if not, remediation programs
in place to improve on these characteristics.

The above was achieved by the identification of environmental, social, and
governance indicators, that have a positive environmental and/or social impact, by the
Investment Manager as part of its debt and/or equity picking process through its
proprietary research and analysis. In addition, the Investment Manager adhered to the
exclusionary principles set out in the Investment Manager's ESG policies and as
disclosed in the Supplement under the heading "Investment Policies", sub-paragraph
"Investment Strategy".

The Investment Manager’s adherence to the above resulted in over 80% of the Fund’s
investments that are rated by MSCI, being ESG rated as BB or higher. Additionally,
for those investments not rated by MSCI, the Investment managers’ internal ratings
were also BB or higher. MSCI rates the overall Fund portfolio as A.
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Supplemental Information (Unaudited) (continued)

Sustainable Finance Disclosure Regulations ("SFDR") and Taxonomy Regulations
(continued)

How did this financial product perform compared to the reference benchmark?

An index has not been designated as a reference benchmark to meet the
environmental or social characteristics promoted by the Fund.

How does the reference benchmark differ from a broad market index?
N/A

How did this financial product perform with regard to the sustainability
indicators to determine the alignment of the reference benchmark with
the environmental or social characteristics promoted?

N/A

How did this financial product perform compared with the reference
benchmark?

N/A

How did this financial product perform compared with the broad market
index?

N/A
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