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The Arctic Group is a Leading, Independent Provider of Financial Services

Arctic Securities
Leading corporate finance advisor with extensive experience
International equity and debt broker with a full-scale research department
Offices in Oslo, Stockholm, Hamburg, New York and Rio de Janeiro

236
Employees

Arctic Capital
Sales agent of direct investments in real assets
Focus on real estate, shipping and offshore assets

6
Employees

Arctic Real Estate Management
Authorized external accounting firm 
Corporate and property management, advisory and accounting services
Offices in Oslo and Stockholm

31
Employees

Arctic Offshore International
Offshore broker providing transaction advisory services to the offshore oil & gas and renewables 
industries including project development, research and consultancy services 
Offices in Oslo and Rio de Janeiro

11
Employees

Arctic Offshore Rig
Rig broker covering sale & purchase, newbuilding and chartering of jack-ups, semi-submersibles 
and drill ships as well as consultancy services 
Brokerage services for the offshore wind segment and the offshore fish farming segment

6
Employees

Arctic Shipping
Shipbrokers covering newbuilding and second-hand transactions of 
assets within the tanker, chemical, gas and dry bulk sectors
Offices in Hamburg and Tokyo

15
Employees

Arctic Asset Management
An independent Norwegian investment manager of funds and bespoke solutions 
Assets under management NOK 42bn
Offices in Oslo and Stockholm

28
Employees

Independent broker-dealer with core business within green certificates related to production and 
consumption of renewable energy
Offices in Oslo, Sandefjord, Hamburg and Madrid

18
Employees

Market intelligence company with focus on the renewable energy market for certificates
Offices in Oslo and Berlin

34
Employees

Arctic Asia Shipping
Ship/rig brokers covering asset sale and purchase services, chartering services, asset valuation 
services, asset newbuild contracting services, consultancy and advisory services
Located in Singapore

5
Employees
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Arctic Alternative Investments Management
Authorized alternative investment fund manager (AIFM)
Appointed manager for several alternative investment funds
Assets under management NOK >12bn

6
Employees





Solid Growth in AUM Funds and Discretionary Mandates
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Our Highly Competent Investment Group Follows the Companies and Sectors Bottom-up
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What is Nordic High Yield?
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Nordic HY – An impressive growth trajectory . Now above 800bn (excluding CD’s)

Average deal size is up 50% over the last five years 

Average deal size NOKm
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Source: Arctic Securities, Bloomberg, Stamdata (Sept 2026) 
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Why add it to an existing HY allocation?
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Nordic High Yield Sector Composition

9Source: Stamdata , Arctic Securities 31.08 2026
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Nordic HY market: Spread development since 2017

10Source: Stamdata, Bloomberg, Arctic Securities June 2026



What are the risks?
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Nordic High Yield: 12 month trailing default rate,%  2011 to 2026
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͟͟

Market growth has led to improved diversification

13Source: Stamdata, all HY bonds with Nordic ISIN for non-financial companies,Pareto Securities,  Sept 2026



Why Arctic?
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An experienced investment team

Trond Tømmerås

Fixed income portfolio manager 

Financial market experience since 1989. Portfolio manager, 

leader of the Norwegian fixed income team, as well as head of 

tactical allocation at Alfred Berg. Previous employers include 

Storebrand and Fokus Bank.

Business education and MBA from the University of Warwick, 

University of Reading and NHH. Authorized Financial Analyst 

(AFA).

Financial market experience since 2013. Joined Arctic Asset 

Management in 2019. He previously worked in DNB as a trainee, 

corporate banking credit analyst and corporate bond credit 

research analyst.

He holds an MBA from the University of Colorado and is a CFA® 

charter holder.

Cathrine Foyn

Fixed income portfolio manager

Experience from financial markets since 1991. Worked at Arctic 

from 2010-2015, and rejoined in 2017 as fixed income portfolio 

manager.  Chief Investment Officer at Protector Forsikring 

between the spells. Also experience from Alfred Berg, Braathens 

Safe, Christiania Fonds, Oslo Stock Exchange.

Educated at BI Norwegian Business School and Interest Rate 

Analyst (NFF).

Vegard Kjølhamar

Fixed income portfolio manager
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Our investment philosophy

Active & Index-independent management

We seek the best combination of quality and price

• Preference for value-creating and well-run businesses

• Aim to buy bonds at value prices – valuation focus

• Carefully evaluating risk/reward

We achieve our goals by

• Independent, proprietary, fundamental analysis

• Downside focus in the analysis of both outlook and balance sheet

• Being long-term investors with a diversified portfolio
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Arctic Nordic Corporate Bond : Underperform in “Bull” markets (Performance in NOK)

17Source: AAM 31.08 2026



How does your investment process work?

18





Stolt-Nielsen

19Source: AAM 28.09 2026

➢ Long track record

➢ Listed on the Oslo Stock Exchange

➢ Active in the bond market for a long time

➢ Has conducted itself in an orderly and proper manner

➢ No negative quarter in over 20 years
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Stolt-Nielsen: Score card

20Source: AAM 28.09 2026
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Stolt-Nielsen: Score card

21Source: AAM 28.09 2026



How is the portfolio positioned today?
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Arctic Nordic Corporate Bond : Duration and EURO Yield

23Source: AAM 28.09 2026
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Arctic Nordic Corporate Bond : Duration Distribution

24Source: AAM 28.09 2026
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Arctic Nordic Corporate Bond : Credit Quality

25Source: AAM Internal Credit Score 28.09 2026
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Diversified investments in the Nordic countries

Looking for opportunities across the Nordic countries Spreading risk through a wide range of industries

26

22%

17%

16%

14%

8%

7%

5%

4%

3%

2%

1%

Industrials

Financials

Energy

Informa on Technology

Consumer Discre onary

U li es

Consumer Staples

Communica on Services

Health Care

Materials

Real Estate



#081549 #EBE8E3 #F7F4F4 #0E5A63

#5FA6AE #AFD2D6

#4A453E

#9E9A92 #C8C4BE

#1F2C55

#6FAFD6 #B7D7EA

#355A3A

#6AAE77 #C7E8CC

#6F7477

#A9AEB2 #D8DBDD

#8E2D2D

#D06767 #ECB1B1

#FFFFFF

Arctic Nordic Corporate Bond – seeking credit opportunities in the Nordics

• Focuses on achieving absolute returns.

• Proven track record of high returns contra risk.

• Best fund house fixed income 2020, 2021 and 2023.

*Overall Morningstar Rating for Arctic Nordic Corporate Bond Class D
27

*



What role should the fund play?
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What role should the fund play?
Diversification component within an established HY portfolio - Not a replacement

Divisification by issuer

A higher spread to compensate the extra risks Shielded from volatility in long-term interest rates

Diversification by region

Source: Stamdata, Bloomberg, Arctic Securities 
29
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͟͟Indexed performance, 2016 = 100 (USD Hedged)

Nordic HY has given attractive returns compared to US and Europe
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Norway

Arctic Asset Management
P.O. Box 1833 Vika
NO-0123 Oslo
Haakon VIIs gt 5, NO-0161

Tel +47 21 01 31 00

Sweden

Arctic Asset Management
Sweden Branch 
Regeringsgatan 38
SE-111 56 Stockholm

Tel +46 844 68 6100

www.arctic.com/aam

www.arctic.com/aam

arcticfunds

arcticfunds

arcticfunds

Arctic Asset Management

http://www.arctic.com/aam
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