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NCG US Small Cap Growth

Investing Today in Tomorrow’s Big Companies
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Recent performance suggests a potential change in 
market leadership
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Small-cap outperformance has historically come in 
multi-year cycles
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Three reasons why US Small Cap continue to 
outperform 

➢ US Small Cap valuations remain attractive and close to record discounts versus large caps.

➢ Earnings growth has turned positive again and is expected to accelerate.

➢ Hyperscalers spend the money, US small caps make the profit? Many smaller companies are 
positioned to benefit from the AI infrastructure build-out through industrial automation, 

electrical equipment, software and niche supply chains.
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Why NCG 

➢ Invests in the fastest-growing, highest-quality US small-cap companies, identifying 
tomorrow's market leaders early.

➢ Partner with a Champions League manager with a 26-year track record of 
outperformance.

➢ Employee-owned, with the investment team fully aligned with clients
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NCG US Small Cap Growth
Historical performance

Source: eVestment Next Century Growth US Small Cap Growth since inception
Data quoted is past  gross of fee performance and current performance may be lower or higher. Past performance is no guarantee of future results. 
Investment return and principal value of an investment will fluctuate.

Next Century Growth claims GIPS compliance. Gross Composite Performance based on the Next Century Growth Small Capitalization Equity 

Composite
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Performance versus Peers
NCG US Small Cap Growth vs Benchmark and Peers

Source: eVestment Next Century Growth US Small Cap Growth since inception
Data quoted is past  gross of fee performance and current performance may be lower or higher. Past performance is no guarantee of future results. 
Investment return and principal value of an investment will fluctuate.
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Performance versus Peers
Capture the upside more than fully 

Source: eVestment Next Century Growth US Small Cap Growth since inception
Data quoted is past  gross of fee performance and current performance may be lower or higher. Past performance is no guarantee of future results. 
Investment return and principal value of an investment will fluctuate.
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Performance versus Peers
Best Information Ratio and Sharpe of all US Small Cap Growth managers

Source: eVestment Next Century Growth US Small Cap Growth since inception
Data quoted is past  gross of fee performance and current performance may be lower or higher. Past performance is no guarantee of future results. 
Investment return and principal value of an investment will fluctuate.
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More info

Source: eVestment Next Century Growth US Small Cap Growth since inception
Data quoted is past  gross of fee performance and current performance may be lower or higher. Past performance is no guarantee of future results. 
Investment return and principal value of an investment will fluctuate.

➢ Book an online session with Candoris or NCG
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This information is proprietary and cannot be reproduced or distribute. Certain information may be received from sources Candoris B.V. considers reliable; 
Candoris B.V. does not represent that such information is accurate or complete. Certain statements contained herein may constitute “projections,” 
“forecasts” and other “forward-looking statements” which do not reflect actual results and are based primarily upon applying retroactively a hypothetical set 
of assumptions to certain historical financial data. Actual results, performance or events may differ materially from those in such statements. Any opinions, 
projections, forecasts and forward-looking statements presented herein are valid only as of the date of this document and are subject to change. Nothing 
contained herein should be construed as (i) an offer to buy any security or (ii) a recommendation as to the advisability of investing in, purchasing or selling 
any security. Candoris B.V. assumes no obligation to update any forward-looking information.

Past performance is no guarantee of future results.
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